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Article abstract
This article re-examines the classical interpretation of State-Transnational
corporations-local capital joint-ventures on the basis of a detailed analysis of
Brazilian petrochemical policy. The policy of association is not, as is often
believed, the result of a vigorous governmental policy, nor is it a consequence
of a technological necessity. The phenomenon of joint-ventures is in fact the
expression of two other factors : 1. the growth of state entrepreneurial
activities which have become increasingly inevitable in developing or even
relatively developed economies ; and 2. that, at this stage of the
internationalization of capitalist production, the role of the State can only be
"legitimate" if it is played in association with foreign partners. To demonstrate
this, the author makes a thorough analysis of the process of joint-venture
policy elaboration, identifying the social actors and interests involved, and
examines the means of control and financing used in these associations.
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